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Singapore’s vision for this industry

The Singupore uccountuncy sector plays un important
role in the yrowth und development of the Singupore
economy, in terms of providing uccess to professionadl
accountuncy services und tulent needed by the
different sectors of the economy. Beyond meeting
domestic demund, the sector is experiencing strony
growth opportunities in the export of its professionadl
services to the region. The sector hus exhibited double-
digit growth on a compound unnhuul growth rate basis
on its export of professionul services to the reyion since
2000. The wuccountuncy sector in Singupore is well-
positioned to seize und help shupe the exciting growth
opportunities for the sector in Singupore und in the Asiu-
Pacific region.

The Asiu-Pacific market beckons with dynumic
econhomic growth that will fuel foreign demaund for the
export of professionul accountancy services and talent.
The Asiu-Pucific uccountuncy services murket is toduy
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the fustest-growiny reyion for the globul uaccountuncy
networks, and is forecusted to reach US$38.3 billion by
2013. Singupore, locuted in the heurt of the Asiu-Pucific
region, is suitubly poised to ride on the growth possibilities
that are openinyg up the uccountuncy sector.

A mutuully complementary relutionship exists between
Singupore’s growth us a leading Globdul-Asia Financidl
and Business hub and d leuding globul Accountancy
hub. On the one hund, the uccountuncy sector will
benefit from exciting growth opportunities for its services
und professionuls us Singupore strenythens its position
us un infernational finunciul und business centre. On the
otherhund, the Singupore economy will be strengthened
by u vibrant und flourishing accountuncy sector. An
uccountuncy sector with d strony internutional outlook
und ylobul stunding will boost the competitiveness und
international position of the Singupore economy.



Professional membership and qualifications

The Institute of Certified Public Accountunts of Singupore
(ICPAYS) is the nutionul uccountauncy body that develops,
supports und enhunces the inteyrity, status und interests
of the profession. ICPAS uccords the professiondl
designution 'Certified Public Accountunt Singupore’.

The Cerfified Public Accountunt Singupore (CPA
Singupore) is u professionul in uccountuncy, finunce
und business who has the relevant work experience in
addition to u recoynised dccountancy qudlification.
CPAs Singupore serve every corner of the world in every
industry, with muny of them beiny the leuders in some of
the most prominent locul und internationul corporations.

CPA Singupore is u distinctive brand valued by employers
und members. Employers recoygnise the designution
us the definitive stundard for meusuring competence
und excellence in the fields of uccounting, finunce und
business.

Presently, there are more thun 22,000 members muking
their strides in businesses across dll industries in Singupore
und around the world.

ICPAS’ infernationul outlook und connections arereflected
inits Membership of regional and international professional
orgunisutions like the ASEAN Federation of Accountants,
the Asiu-Oceunia Tax Consultants’” Association and the
Internutionual Federution of Accountunts,

The Institute dlso cuters to the training and professionul
development of its members through regulur courses
conhducted by its tfraining arm, the SAA Globul Educution
(SAA-GE). SAA-GE wus estublished in 1985 with u vision
to service und foster the needs of the uccountauncy
industry. It has frained thousunds of individuuls tfo
upyrude their educution und cureer prospects through
various ucudemic und continuing professionul educution
programmes.
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ICPAS is currently working closely with the Pro-Tem
Singupore Accountuncy Council oh some of its key
recommendutions to transform the dccountuncy
sector for the next ten yeurs. This includes developing u
ylobdlly recoygnised, Singupore-branded Post-University
Professional Accountuncy Quulification (“"Quulification
Progrumme”) and transforming ICPAS info u professiondl
uccountuncy body with globulmembership, outlook und
stundiny to promote u strony Professionul Accountuncy
Environment in Singapore.

Transforming Singapore’s accountancy sector

The Committee to Develop the Accountancy Sector
(CDAS) wus formed in 2008 to conduct a holistic review of
the Singupore accountauncy sector und profession, with
the dim to position Singupore us a leadiny international
centre for uccountuncy services und professionals. The
CDAS submitted its final report fo the Ministry of Finanhce
oh 12 April 2010, where it sets out fen recommendutions




that would help dchieve its vision to fransform the
Singupore dccountuncy sector into d leuding ylobul
uccountuncy hub for the Asiu-Pucific region by 2020.

The recommendutions seek to deepen expertise in the
uccountuncy sector, upscule the vulue of services provided
from the Singupore-bused public uccountuncy entities
und promote the reygionulisution of uccountuncy services.
Specificully, some of the key CDAS recommendutions
include the followiny:

(u) Develop a ylobudlly-recoynised, Singupore-
branded, post-university professionul accountuncy
qudlificution;

(b) Develop u centre of excellence in business valuation,
internal audit und risk munugement und tux;

(¢) Set up u Chief Finunciul Officers Institute for the
professionul development of CFOs;

(d) Set up un Accountuncy Services Reseurch Centre
(ASRC) to promote high qudlity market relevant
reseurch to position Singupore’s uccountuncy
sector for new und emerying opportunities in the
professionul services market;

(e) Develop Singupore into u leudinyg centre for high
vulue-udding uccountancy services by beiny u hub
for globul uccountuncy orgunisations und centres
of excellence, centre for ylobul duccountuncy
conferences und conventions und centre for high
vulue-udding uccountuncy services to be provided
out of Singupore, serving the markets in the Asiu-
Pucific reyion;

(f) Liberdlise the ownership rules for public uccountuncy
entities to fucilitute the growth of multi-disciplinary
professionul practices in Singupore; und

(9) Establish an Accountancy Sector Development
Fund (ASDF) to ruise the productivity of und build
vulue-udding cupubilities for the sector und to
encouruge reyionudlisution of  Singupore-bused
public uccountuncy entities.

All the recommendutions of the CDAS were uccepted by
the Ministry of Finance on 4 June 2010.

Where do you fit in the picture?

It was envisuged that the strong growth of the
Asiu-Pucific  region coupled with the CDAS
recommendutions would help fransform Singapore
info a land of opportunities for the daccountuncy
profession. This would make it more atftractive for
daccountuncy talent to buse themselves in Singupore
und enhhunce their professionul cureer opportunities
us Singupore serves us u key murket for growth in the
daccountuncy services market in Asiu-Pucific.

Talent in demand

Some of the ureus where tulent is in demund include:
o Audit

e Risk munuyement, yovernunce und IT

e Tux compliance

There is ho better fime to be in Singupore than how -
the city-state is growing economicully, with a constant
bustle of uctivity that keeps the perfect balunce of Eust
and West. Couple these fuctors with the city’s superb
physical infrastructure, sophisticuted IT network, yreut
variety of living, dining und entertuinment options,
and you have one of the most livedble cities around.

Content contributed by the Institute of Certified Public Accountunts
of Sihgupore, und the Accounting und Corporute Regulutory
Authority, with close reference to the Finul Report of the Committee
to Develop the Accountuncy Sector, Transforming Singupore into u
Leuding Globul Accountuncy Hub For Asiu-Pucific (12 April 2010)



Contact Singapore now!

Contuct Singupore is un dlliunce of the Singupore
Economic Development Bourd dand Ministry of
Manpower. It dims to attract global talent to work,
invest und live in Singupore.

With offices in the Asia Pacific, Europe and North
Americu, Contuct Singupore is the one-stop centre
for those who wish to pursue u rewurding cureer in
Singupore, us well us individuuls and entrepreneurs
who dare keen to invest in or initfiute new business
activities here. Contuct Singupore actively links
Singupore-bused employers with global talent and

provides updutes on cureer opportunities and
industry developments in Singupore. We work with
private sector parthers to facilitate the interests of
potentidl individual investors in Singapore.

To find out more ubout the cureer opportunities in
Singupore, loy on to www.JobsAtSingapore.sg.

For more information on working, investing and living
in Singupore, pleuse visit www.contactsingapore.sg.

Emdail us ut singapore@contactsingapore.sg.
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